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TO AMEMBASSY MADRID 

UNCLAS STATE 054389 

E.O. 11652: N/A 
TAGS: EGEN 

SUBJECT: EXIMBANK AUTHORIZATION 

1 . THE BOARD OF DIRECTORS OF EXIMBANK ON MARCH 4, 1976 AUTHORIZED 
A $1,748,000 CREDIT TO AVIACION Y COMERCIO, S.A. MADRID TO 
FINANCE 40 PERCENT OF THE COST OF ACQUIRING ONE USED DC-8 

JET AIRCRAFT. 

2. TERMS CALL FOR THE BORROWER TO MAKE A CASH PAYMENT OF 10 
PERCENT OF THE COST OR $437,000. THE BALANCE OF 50 PERCENT OR 
$2,185,000 WILL BE EXTENDED BY EXIMBANK. REPAYMENT OF FINANCED 
PORTION TO BE MADE SEMIANNUALLY OVER A PERIOD APPROX OF 

5 YEARS, 11 MOS., BEGINNING JULY 14, 1976, UNDER 
GUARANTEE OF INI. EXIMBANK INTEREST RATE IS 8.25 PERCENT. 

3. REQUEST EMBASSY ADVISE AVIACO OF THIS ACTION, WHICH WILL BE 
DETAILED IN COMMITMENT LETTER TO BE SENT TO BORROWER IN NEXT 
FEW DAYS. KISSINGER 
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